Federation of Schools of Accountancy

Board of Directors Meeting

Minutes of the Meeting on Thursday, May 19, 2011

Valencia Room East – Intercontinental Hotel – Chicago, IL
Present:  Larry Walther, Gary McGill, Larry Tunnell, Fred Mittelstaedt, Shaun Budnik, Kathy Schaum, Violetta Urba,  Steve Matzke (AICPA), Lisa Wicker (AICPA). 
Meeting called to order at 12 noon by President Larry Walther following lunch.
Minutes

Minutes from the February 13, 2011 meeting were reviewed and approved by the Board. 
Treasurer’s Report

Treasurer’s Report: Larry Tunnell reported FSA revenues of $21, 511 for the year to date ended April 30, 2011 and operating expenses of $27,148. The excess of expenses related to $4K paid in 2011 for Dale McCarren’s work in producing the strategic plan. It was moved and seconded to accept the report. 
Administrator’s Report

 FSA Administrators Report: Lisa Wicker reported that the external audit was complete and that the rep letter had been signed by both Larry Walther and Larry Tunnell. She reported that dues receivable are higher than last year at this time ($13,900 vs. $7,900 for 2010). Collection invoices were emailed in May. Lisa stated that once the June receivables report is received, she will send a list of delinquent schools with contact information to the Board so that they may make collection efforts.  She stated that several schools had contacted her to say that they had processing issues with paying the invoices and are working to get those resolved. Lisa reported that there are currently 171 members, 109 of which are full members. Lisa will send an updated membership list to Violetta for cross-referencing with AACSB membership. Lisa reported that 88 schools participated in the student awards program this year, and that the program is received very favorably by member schools. Lisa reported that the spring newsletter had been distributed to members on May 13 and was posted to the website that day. The Board commented that the newsletter had generated very positive feedback thus far and was pleased with the improved content. The topic of a mass distribution list for the newsletter was discussed. Gary stated that he would have a graduate student put together a comprehensive list of faculty contacts at each member school for email distribution and send that to Lisa. 
FSA Website

The Board discussed an interest in updating the current website. Larry Walther stated that he would like an updated FSA logo. Lisa said that she would refer to AICPA Graphic Design for possible redesign. For the website, several ideas were discussed including the use of a discussion board where members could post and respond to topics, the ability to use multimedia and post video, and the ability for each school to update contact information and pay dues by credit card. The Board would also like to see metrics added to the website. Lisa will circulate an email to the Board members asking for a list of wants and needs, and then present those to AICPA’s CPA 2 Biz, who currently administers the website. Lisa and Steve will consult with CPA 2 Biz as a starting point and bring a proposal to the August meeting. The idea of offering a school a free membership for several years for assistance with the website was also mentioned. 

NASBA Relationship with FSA
Larry Walther stated that he would like to see FSA strengthen its ties with NASBA. Larry will further discuss that relationship with Linda Biek, Director of Governmental and International Relationships with NASBA. Linda has invited FSA to have representation at the October 2011 NASBA meeting. Fred and Gary may attend. 
Strategic Plan Update
Larry Walther gave an update on the FSA strategic plan. The Board voted to increase dues by $50 per school starting in 2012. The Board will draft a document emphasizing the added value for added cost that FSA is now providing. FSA would like to promote the idea that it advocates the “gold standard” with regards to accounting standards. Fred will email an article to the Board on that topic. Fred commented that he and Larry continue to receive positive feedback regarding the position letter that FSA wrote to AACSB in September regarding accounting accreditation standards. Violetta stated that AACSB would be implementing new accounting standards in 2013. FSA discussed potentially meeting at AACSB headquarters in August 2012 to discuss its role. Larry Walther stated that Michael Roberts (University of Colorado – Denver and prospective Board member) has been charged with developing a committee to research the value of graduate accounting. Larry also stated that FSA should try to develop better relationships with accounting firms to find out what their particular needs are in relation to FSA. 
AAA Meeting in Denver
Larry Walther asked Lisa to provide handouts on FSA for the booth at AAA that AICPA will maintain. One flyer will provide information on the Mark Chain Award, to be awarded at the CTLA meeting on Saturday, August 6 prior to the AAA meeting. Larry also requested that a copy of the FSA position letter to AACSB from September 2010 be distributed at the booth. Larry Walther will be participating in a panel discussion with AACSB at the AAA meeting on Tuesday, August 9 from 4 – 5:30. 
Deloitte Foundation/FSA Consortium May 19 -20 2011
Lisa stated that around 80 FSA members had confirmed participation in the Consortium. Shaun updated the Board on the agenda. This year’s theme is “The Current Standard Setting Process (Stakeholders’ Impact and Topics in the Pipeline).”  The Board thanked Shaun for the Deloitte Foundation’s continued support of this program, and thanked Gary for his work with Shaun on the agenda.

APLG/FSA Meeting, February 2012

Jim Young with APLG and Robert Ricketts with Texas Tech University are currently planning the meeting, which will be held in New Orleans. 

FSA Board Meeting in Denver August 7 2011
The Board meeting has tentatively been scheduled for 10 – 12 noon, following the tradition of meeting on Sunday morning prior to the AAA conference (August 7). Currently a breakfast with APLG is being planned in lieu of the traditional luncheon. 
Other Business
Larry Walther, exiting FSA President, is chair of the Nominations Committee. FSA Board members Martha Doran and Gary McGill serve on the committee. The committee will provide names to Lisa in June. Lisa will work with AICPA’s Office of Strategy Management to create a ballot. The ballot goes out to members in June with a July 1 completion date for the election.
Meeting adjourned at 1:30 p.m.
