Federation of Schools of Accountancy

Board of Directors Meeting

Minutes of the Meeting on Sunday, February 13, 2011

Savannah Marriott Riverfront Mercer Room – Savannah, GA

Present: Shaun Budnik, Martha Doran, Kathy Schaum, Gary McGill, Larry Walther, Paul Shoemaker,  Violetta Urba, Michael Roberts, guest (University of Colorado – Denver), Robert Ricketts, guest (Texas Tech University),  Steve Matzke (AICPA), Lisa Wicker (AICPA),  Denny Reigle (AICPA). 
 Meeting called to order at 10:30 a.m. by President Larry Walther (following a Board Strategic Planning Session with Dale McCarren, from 7:30 a.m. - 10:30 a.m.).
Invited Presentation
Larry Walther introduced Denny Reigle, who had asked to meet briefly with the Board at this meeting.  Denny gave his overview of the current status of IFRS adoption and asked if the FSA, in the interests of graduate accounting education, would want to send a letter to the SEC requesting a “date certain” to decide whether or not to adopt IFRS.  After his presentation, it was moved and seconded to prepare such a letter. Larry will draft the letter, consulting with Denny, before sending to the Board for further input.

Minutes

Minutes from the August 1, 2010 meeting were reviewed and approved by the Board with some minor edits. 
Treasurer’s Report

Treasurer’s Report: Larry Tunnell called into the meeting to give his report. He reported FSA revenues of $119,597 for the year ended December 31, 2010 and operating expenses of $132,741. The excess of expenses was a planned expenditure due to the fees we authorized for Dale McCarren’s work in producing the strategic plan. It was moved and seconded to accept the report. 
Administrator’s Report

 FSA Administrators Report: Lisa Wicker reported that AICPA Finance asked FSA to establish a write off policy that would allow for the write off of all prior year dues at December 31. Subsequent collections would be recorded as revenue when received. Reminder notices for dues will be mailed in April. The FSA audit will take place in Durham the week of April 11, 2011. She reported that Bill Platt with Deloitte will receive this year’s Practitioner Service Award and Jerry Trapnell with AACSB will receive the Joseph A.  Silvoso Faculty Merit Award.

 AACSB Update
Violetta Urba reported there are currently 175 AACSB accredited schools. She also provided a CPA licensure report and update.

Deloitte Foundation/FSA  Consortium, May 2011

Shaun Budnik gave thanks for the work and support of Bill Platt and confirmed the dates of the May 2011 Faculty Consortium as May 19 and 20, 2011. The Consortium will be held at the Intercontinental Hotel in Chicago. Shaun will send a copy of the agenda when it is finalized. The Board discussed the possibility of meeting at Deloitte’s new facility in Dallas if it is available for a weekend meeting time. We have a two-year contract with the Intercontinental Hotel for the Consortium.
APLG/FSA Meeting, February 2011 and February 2012

Fred Mittelstaedt was busy with this year’s program as was Yvonne Hinson, with this year’s New Chair meeting that precedes the annual meeting. Robert Liggett was appointed to serve as next year’s FSA meeting planner for the APLG/FSA meeting to be held in New Orleans in 2012.

FSA Board Meeting in Denver August 7 2011
The meeting has not been scheduled yet, but may follow the tradition of meeting Sunday morning at the start of the conference (August 7).

Other Business
Paul Shoemaker, last year’s FSA President, is chair of the Nominations Committee. FSA Board members Martha Doran and Gary McGill serve on the committee. Paul reported the new member nomination of Robert Ricketts. Ben Ayers declined his nomination. The committee will contact Sharon Lightner at San Diego State University to see if she will serve as a new member. The ballot goes out to members in June with a July 1 completion date for the election.
Meeting adjourned at 11:30 a.m., with the APLG/FSA annual meeting beginning with lunch.

