Federation of Schools of Accountancy
Board of Directors Meeting

Minutes of the Meeting on Sunday, August 1, 2010

Hilton San Francisco Union Square Lombard Room – San Francisco, CA

Present: Shaun Budnik, Martha Doran, Kathy Schaum, Mary Stone, Larry Tunnell, Larry Walther, Fred Mittelstaedt, Paul Shoemaker, Casper Wiggins, Violetta Urba, Gary McGill, Steve Matzke (AICPA), Lisa Wicker (AICPA). 
 Meeting called to order at 10:00 a.m. 
Welcome

President Larry Walther presented a plaque to outgoing president, Paul Shoemaker, in appreciation for his leadership of the FSA. Paul said it had been a good experience.

Invited Presentation
 Larry introduced Dale Karren of Petrous, Inc. and asked that he make a 30-minute presentation to the Board about facilitating a FSA strategic planning initiative. Dale distributed packets of a proposed FSA Strategic Planning overview, using recent examples from the Auditing Section’s work in this area. After his presentation, it was moved and seconded to retain Dale and his firm, for an estimated cost not to exceed $15,000, to lead us in the strategic planning process. 
FSA Retreat

Larry discussed plans for the retreat for the FSA board to be held at AACSB headquarters in Tampa, FL, August 27 and 28.
Minutes

Minutes from the May 13, 2010 meeting were reviewed and approved by the Board with some minor edits. 
Treasurer’s Report

Treasurer’s Report: Larry Tunnel reported FSA revenues are up and Accounts Receivable are down, due to increased collections from 6 schools owing past dues. It was moved and seconded to accept the report. 
Administrator’s Report

 FSA Administrators Report: Lisa Wicker reported reminder notices for dues will be mailed in August. The on line survey will be sent to all members in August as well, with one week for members to respond, so the results can be distributed to the Board and Dale Karren prior to the FSA retreat. She reported on more of the retreat details, saying an agenda would follow shortly. Lisa gave everyone a copy of the FSA brochure and reported that FSA will share a booth with the AICPA on Sunday afternoon. Lisa concluded by giving good news that KPMG sent FSA a support letter for the Joseph A. Silvoso Award for the next three academic years. Larry Walther thanked Lisa for the great job she is doing and for the leadership she has provided.

AACSB Update

AACSB will look at possible revisions to its accreditation standards for Schools of Accountancy and has collected comments from interested parties. At this point there are some proposed changes to eliminate duplications in the requirements. The recommended revisions will go to Council in April 2011. Jan Williamson is the Accounting Representative to AACSB.

 FSA will solicit comments from its members to compile in time to discuss at the retreat, with any editorial changes being reviewed by Jerry Trapnell before sending the survey.

Faculty Consortium, May 2011

Shaun Budnik reported the dates of the May 2011 Faculty Consortium as May 19 and 20, 2011. The Consortium will be at the Intercontinental Hotel in Chicago. Larry Walther expressed the FSA’s appreciation for Deloitte’s continued support of the banner event.
APLG/FSA Meeting, February 2011

Fred Mittelstaedt updated the board on plans for the 2011 meeting in Savannah, Georgia. Charles Davis is APLG co-chair. Yvonne Hinson is organizing the program for new chairs.

Fred distributed a tentative schedule with the conference theme being, “Looking Towards the Future.”  In keeping with the theme, many excellent speakers are confirmed. (Allen Kupetz, futurist, Dan Rahill, offshoring, Mark Toon, future of outsourcing, John Veihmeyer, US Chairman and CEO, KPMG, Phil Regier, future of online education, AACSB updates.)

FSA Awards 

Paul Shoemaker will look into FSA being part of the Review committee that currently awards the Mark Chain Teaching Innovation Award. The AAA Education Committee reviews submissions during the AAA annual meeting and makes a determination as to the winner and any honorable mentions. The Bea Sanders award follows AICPA guidelines. Paul is the FSA liaison for the awards, as past president.
FSA Board Meeting in Savannah
The meeting is tentatively scheduled for Sunday, February 13, 2011.

Other
Casper Wiggins reported that the Mark Chain award for 2009 was presented at the CTLA luncheon in San Francisco, July 31, 2010. The session was well attended and this appears to be a good placement for the award, as we have received good feedback. Casper will forward his files to Lisa.
Martha Doran updated the board of the objectives of the Pathways Commission chaired by Bruce Behn.

Meeting adjourned at 11:20 a.m., to then join the APLG Board members for lunch.

