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Learning a New Language

The Impact of XBRL on Accounting
Research and Data Analytics
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Agenda

 XBRL - background and basics

— What is XBRL and how does it work
— XBRL adoption around the globe
— Overview of the SEC'’s interactive data (XBRL) initiative

e Understanding XBRL

— How are XBRL financial statements produced
— Where can | find XBRL data today
— What can | do with XBRL data

e Impact on research and analysis

— A closer look at XBRL data available today
— Accessing and working XBRL data sources

— Discussion and exercises illustrating the potential impact of
XBRL on research and analysis



What Is XBRL And How Does It Work



XBRL what Is 1t?

 XBRL (eXtensible Business Reporting Language) is a language for the
electronic communication of business and financial data for the purpose of
analysis and reporting.

» Leverages standardized taxonomies consisting of thousands of “tags” that
correspond to the concepts and information included in financial reports:

— Can be thought of as a “bar code” system for financial information,
translating the information into a computer readable format.

» The goal of XBRL is to facilitate the retrieval, research and analysis of
business and financial reporting information through automated means:

— Provides users the ability to extract financial data through the use of
electronic tools.

 XBRL data is also commonly referred to as “interactive data”.



XBRL how does it work?
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For each individual item of data, XBRL provides an identifying tag
that a computer can read, understand and treat “intelligently”

T B C D
ABC Company, Inc.
Consolidated Statements of Income A numberinas p readsheet or
For the years ended December 31, 2008 and 2007 .
{Amounts in millions of dollars) document only has a meaning
S saa because of the surrounding
| NERAALE C_Z3E1s 59 information such as:
COST OF SALES 45,868 - ABC Company, Inc.
GROS5 PROFIT ?5-'545 12,679 ) 2008
- Net Sales
GENEFAL AND ADMINISTEATIVE EXPENSE 5330 4 277
W) XBRL Markup Review |
SELLING EXPENSE [5C571: $ 75,545 - -
T Adding XBRL tags provides
RESEARCH AND DEVELOPMENT EXPENSE Type Property Name Property Value data with “bar codes” that
Entity Property Name ABC Company, Inc. . .
OTHER EXPENSE (INCOME) — Net ’ Unique 1D Soce135ieeT give meaning to a number
Element Property Mame Revenues .
SR T Lol o outside the context of the
n— Is Tupie? false surrounding document
INTEREST EXPENSE — Net Taxcnomy Name  ABC-20081231
MNamespace Prefix : us-gaap .
INCOME BEFORE INCOME TAXES AND = Edended? falen € Addin g XBRL tags m akes a
EXTRAORDINARY ITEM S number machine-readable
PROVISION FOR INCOME TAX EXPENSE SR
galir;dar Property Name TwelveMonths Ended_31Dec2008
NET INCOME BEFORE EXTRAORDINARY L( i Diates 112002 12/31/2002
MNumeric Unit USD:Currency Code[USD]
Scale Millicns




XBRL how does it work? (cont.)

e An XBRL Taxonomy is a dictionary of financial reporting terms or
concepts:

— Separate taxonomies have been developed for different reporting
purposes such as US GAAP, IFRS, bank regulatory reporting, etc.

e The concepts captured within a taxonomy are called Elements:
— These elements form the core of XBRL.

e An Instance Document is the XBRL financial report:

— Instance documents include values, tags to identify the values,
taxonomy references, reporting context or information describing
the reporting entity and periods, and units describing currency
and other measurements used. It contains the financial data and
conforms to one or more taxonomies.



XBRL Adoption Around The Globe



What's Happening With XBRL Globally?

 XBRL is part of a larger trend towards convergence and globalization of
reporting standards
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What's Happening With XBRL Globally?

 XBRL is part of a larger trend towards convergence and globalization of
reporting standards
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Why XBRL?



XBRL is doing for business reporting what bar coding did
for product distribution

ACHIE INC. ATND SUBSIDIARIES
CONSOLIDATED STATEMRMENNTS OF OPEEATIONS
(Amounts in hdillions Except Per Share Amounts)

{(Unavdited)
Three Blonths ended December 31,
20044 20035
Fewvenues:
Products 532 260 32 231
Services 376 S5
Total revenues 2.835 2737
Costs:
Products 1. 140 1,175
Services 407 367
Total costs 1. 556 1_542
Gross marsin 1971619 1.280 1,195
Operating expennses:
Sellingz. gzeneral and administrative 401 325
Eesearch and development 263 280
Eestructuring 1 38
Total operatinlg expeIses 563 043
Crperating income 615 552
Other income {expense), net (540} 103
Interest expense 116 147
Income before income taxes 430 308
Income taxes 13 {131}
MNet income 4245 639
Conversion costs —_ {1
Preferred stock dividend=s and accretion — 12

Met income applicable to common shareowners 5426 3650
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What we say to investors

Fevenues:
Products

Total costs

Gross margin
Operating expennses:

ACKE INC. AND SUBSIDIAERITES
CONSOLIDATED STATEMRMEINTS OF OPEREATIONS

(Amounts in hdillions Except Per Share Amounts)

{(Unavdited)

Sellingz. gzeneral and administrative

Eesearch and development
Eestructuring

Total operating cxpenses

Crperating income
Other income {expense), net
Interest expense

Income before mcome taxes
Income taxes

MNet income
Conversion costs

Preferred stock dividends and accretion

Met income applicable to common shareowners

Three Blonths ended December 31,
20004 20053
52 260 52231
3TH MG
2.836 2.737
1_ 149 1175
E Ty 387
35 1542
1.2 1195
401 325
263 280
1 38
565 G435
615 352
{610) 103
116 147
430 308
13 (131}
42 630
_ 2
5426 56350




What they hear

Consolidated Statements of Operations
for the year ended June 30, 2004

Blah blah
Blah blah blah
Blah blah
Blah blah blah blah
Profit 925
Blah blah
Earnings per share 3.6

blah
blah

blah
blah
448

blah
110




Financial information as reported
today Is expensive to consume



An article titled “Opening the Books” noted

“Putting financial data in ready-to-crunch condition
might seem a trivial detall....

...until you consider that Wall Street currently spends
80% of its time and money in data mining and 20% on
actual analysis.....what data pros call the 80-20 rule."

“a standardized data format could flip the 80-20 rule,
allowing analysts to spend most of their time
assessing rather than gathering financial data.”



Back to our Introduction...
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What can | do with XBRL?

(Analysis Demo)



The SEC’s Interactive Data (XBRL)
Initiative



SEC rules Overview

e SUMmMary

— Provide financial statements in XBRL format

Applies to domestic and foreign companies using U.S.
GAAP and foreign private issuers using IFRS

—Tagging requirements include primary financial statements,
notes, and financial statement schedules

—Does not replace the traditional electronic filing formats in
ASCIl or HTML

— Filings subject to certain limitations on liability within 24
months of the time the filer first is required to submit
Interactive data files. Additionally, the limited liability
provision will terminate completely on October 31, 2014.

—XBRL exhibit is also required to be posted on the company’s
corporate Web site, if it maintains one



SEC rules Phase-in Period

Fiscal periods
ending on or after
June 15, 2009

Domestic and foreign registrants using U.S. GAAP that
have a worldwide market value above $5 billion as of the
end of the second fiscal quarter of their most recently
completed fiscal year.

Fiscal periods
All other domestic and foreign large accelerated filers ending on or after
using U.S. GAAP June 15, 2010

Most other registrants, including: Fiscal periods
» All remaining registrants using U.S. GAAP ending on or after
» Foreign private issuers using IFRSs as issued by the June 15, 2011

IASB




SEC rules ItsNot That Smple

XBRL Phase-In Decision Tree

es

b

Dizes the filing contain
financial statements fara
pericd that ends anar after
June 15, 200587

e

L5, GAAF filer whose public flcat
axceeded 55 bilion as of the last business
day of the second fiscal guarter of its
most recently completed fiscal y=ar?

/=]

Larzs sooslerated filer that

e

Mo nteractve data
submiszsion is reguired.

[ime=z tha flirg cantain
finarcial staterments for
a peried that ends anar

after lures 15, 20107

after Jure 15, 20107

Doas tha filing cortsin
firardal statermenits far
a peniod that ends on ar

uses LS, GAAF?

-

Dioezs the= filirg contain LS GAAP firarcial
staterments (or financial statements prepared n
accordance with IFRSs as issued by the |ASE) for

a period that ends on or after Jure 15, 20117

Ibortes:

2

izt use [FRSs as ssued by the LASE.

gor Fomrm 20-F or Famrm 40-F if applcable).

spe=cific fling requirements.

Yes Mo Feds Yes Mo Yes
o e -y b il e
. . . Cuzes the filirg contain . . Choes the filng contain
Detailed Only Block dar:': "-'EE'E.':'.’"E ) financial staternerits .:lat;j "-'Eemiﬂ."e ) firancial staterments
ta2ang taoding UBmEEn s | | for 2 pericd that ands SUBMESIS s | | for 2 periad that ands
r=qui : requi : reg : an or after Jure 15, reg : on or after June 15,
20117 20127
(1) Exchudes filers that folow Article € of Regulstion 5% and fiers that do es M2 es Mo
Iritial irtersctive data sabmisson is first regquired with @ Fomm 10-0 filing
Dietaied Onky block Cistailed Cirly bdock
(3 This decision trese does not contsmipdats all possible faot pattenms. t=ogirag is t=ggirg is tagaing is tagging is
Registrants should consult with SEC counsel to determine their requirsd. nequined. rexjuined. requinsd.




SEC rules Tagging Reguirements

What should be tagged?
Will require
significantly
Year 1 e Each amount on the face of the financial statements more work

» Tagged as a single block of text (“Level 1” tagging) :
» Each individual footnote to the financial statements
» Each individual financial statement schedule

Year 2 In subsequent years, also need to tag:

» Each significant accounting policy in the significant accounting policies
footnote as a single block of text (“Level 2” tagging)

» Each table in each footnote as a single block of text (“Level 3” tagging)

» Individual amounts (e.g., monetary value, percentage, and number) in each
footnote and schedule (“Level 4” tagging)

However......
» Qualitative disclosure tagging is permitted, but not required
 MD&A disclosures tagging is neither required nor permitted



SEC rules Year 1 Block Tagging

Single block tag

Note 4. Goodwill
Goodwill and other intangible assets — net, consisted of the following.

June 30, December 31,
(In millions) 2009 2008

Goodwill 143,207 140,332

Other intangible assets
Intangible assets subjectto amortization
Indefinite-lived intangible assets(a)

Total

Goodwill related to new acquisitions in the first sixmonths of 2009 was $1,090 million and
included acquisitions of $500 million at IT Holdings and $509 million at Captial Holdings, Inc.
During the first sixmonths of 2009, the goodwill balance increased by $2,875 million related to
acquisition accounting adjustments for prior-year acquisitions.




SEC rules Year 2 Detail Tagging

 One tag for each note (just like Year 1)
* One tag for each accounting policy
 One tag for each amount (monetary, percent, number)

Note 4. Goodwill
Slngle block tag Goodwill and other intangible assets — net, consisted of the following.

Individual tags

June 30, December 31,
(In millions) 2009 2008

Goodwill 143,207 140,332

Other intangible assets
Intangible assets subject to amortization
Indefinite-lived intangible assets(a)

Individual tags —Jrow!

Goodwill related torew acquisitions imthe-fi months of 2009 was™$1,090 million and
included acquisitions of $500 million at IT Holdings and-$509 million at Captial Holdings, Inc.
During the first sixmonths of 2009, the goodwill balance increasédby$2,875 million related to
acquisition accounting adjustments for prior-year acquisitions.




EXxperience to date

Approx 2,000 XBRL submissions to date

Initial results were very good and continue to improve

June quarter end, 2" group begins phase in (approx 1,500 companies)
June quarter and year ends, 15t group begins detail tagging

The SEC continues to provide clarification and enhancements to the
process
— Issuance of Compliance and Disclosure Interpretations (C&DI)

— In October 2009 the staff issued a summary of observations based on review
of first wave filings

— Enabled “enhanced” submission validation
11t hour changes can now be problematic and delay filings
Companies have begun to submit amendments to filings driven by issues

with their XBRL exhibits such as:

— Technical errors
— Inaccurate or missing information
— Inability to compile and submit the exhibit by the filing due date



Experience to date

—Issuance of SEC Staff Observations
« Enhanced understanding contributed to some improvement in quality and

accuracy of filings
« Errors regarding quality and accuracy still exist, such as:
— Mapping (overly broad/overly narrow element selection)
— Incorrect tagging (e.g. incorrect signs, missing amounts, decimals)
— Undue focus on rendering differences (data accuracy more important)
— Inconsistency in element selection between periods

—SEC Staff continues to consider the possibility of issuing comment
letters or other communications to registrants

—Recent shift of in review of XBRL submission from OID to Corp Fin
review process appears to be moving toward a more formal and

structured approach



How Are XBRL Financial Statements
Produced



Preparing XBRL Financial Satements

While Companies will face choices in the tools,
services and approach to preparing XBRL financial
statements... the core process should be similar
across companies

Key components of this process will include:
— Mapping financial statements to the taxonomy
— Creating a company “extension” taxonomy
— Tagging financial statement information
— Reviewing, generating files, and submitting



Preparing XBRL Financial Satements

Map Your Financial Statements  Map financial statement information
to taxonomy tags/elements

. * Identify items that will require
Financial
Statements custom tags/elements

Create Company “Extension” - Create tags/elements for company
specific line items or disclosures
* Tailor presentation to match
Company

Custom Tag/Element Extension company’s financial statements
Taxonomy

US GAAP
Taxonomy

Custom Tag/Element

Custom Tag/Element

Tag Financial Statement Information « Apply tags/elements to financial
statement line items, financial
— statement schedules, and footnote
Company Financial . . .
Extension e disclosure information
Taxonomy

Review, Generate Files and Submit « Establish an internal QC process to
ensure quality of XBRL exhibit

» Understand your XBRL exhibit (i.e.
XBRL :
Instance what actually gets furnished?)

Documents




Map your Financial Statements

Sedrch the Site

xbrl us

¥BRL 15 is the ﬂmtmmﬂ fnrmlmmmﬂ dards b

Ability to
US GAAP Taxonomies, Release 2009 oyl GEt His
taxonomy from

www.XBRL.us
The US GAAF Taxonomies, Release 2008,

use. It can ke downloaded inits entirs? XBERL US GAAP Taxonomies Viewer (2000 Releasea)
Privacy Policy left, along with other resources fo
implemsntaticn and use

All Taxonomies

Use the links for thg@ Sxonomy Viewer at

[ = Document and Company Information (all companies)
=nts for each industry Document and Com Information (all companies

+ Commercial and Industrial Taxono MOSE o ies

Terms of Agreement

Blease details = Banking and Savings Institutions T axono

Essentials + Brokers and Dealers Taxonomy

Mamespace [all elements)
Al Tactrmies http:/ixbrl.us/us-gaap/2003-01-31 + Insurance Taxonomy

{4.7M1E 717)
Rhease Mot Recommended Namespace Prefix » Real Estate Taxonomy
(00K POF) us-gaap + Schedule of Investments
Gimide :
[1.6M8 POF) : ands Select the appropriate
Case Studies tp_iiia Preparer Guidance & “Industry View”
CL gaap/2009/eltsius-gazp- Case Studies are also
Sample XBRL Documents 31 xsd

available



Map your Financial Satements

= 8% 108000 - Statement - Statement of Financial Pasition, Unclassified - Deposit Based Operations
= '::Q"I Statement of Financial Position [Abstract]
= r'»:" Statement [Table]
E D Skatement, Scenario [Axis)
E‘ Scenario, Unspecified [Daormain]
= ':@'I Staktement [Line Ikems)

= @"I Assets [Abstract] |

= ':@'I Zash, Cash Equivalents, and Federal Funds Sold [Abstract]
= ':@'I Zash and Cash Equivalents, at Carrving Walue [Abstract]
= ':@'I Zash and Due From Banks [Abstract]
E‘ Zash
E‘ Due From Banks
E‘ Zash and Due From Banks, Total
= Interest-bearing Deposits in Banks
E‘ Cash Equivalents, at Carrying Value

E‘ Cash and Cash Equivalents, at Carrying Value, Taokal

CONSOLIDATED BALANCE SHEET
ABC Bank Inc.

December 31, 2007

Selected Element

/ \ ASSETS

fodiane iy Sholieamls S e Sme e shane Gt

Cash and due from banks 5 20,000
Secunties avallable for sale 376,177
Other investments 14,199
Loans held for sale 1218
Portfolio loans, net of allowance forloan losses of 534,360 3,300,777
Land Building and equipment, net 47,717
k / Goodwill 66,723
Other intangibles, net 6,763
Mortgage Servicing Rights 45,785
Other assets 104, 109
Total Assets % 4,452,558

v
CazhAndDueFromBanks




Create company Extension Taxonomy

= l.@ Stakement of Financial Position [Abskract]
o+ "

= (R ssets [Abstract] B Mew Item as Child

|§| Cash and Cue From Banks

|§| Securities Awvailable-for-sale
E‘ Other Investments Please enter a valid element name.

Create Mew Element

|§| Loans Held-for-sale, Morkgages
= |§| Portfolio Loans, Met of Allowance For Loan Losses
[E Partfolio Loans, Met of Allawance For Loan Laosses, Allowance Mamespace: ||'lttli':."."><|:'r|-ab':_in\ com 2006 - |
\

|§| Premises and Equipment, Met Label: | \ |

|§| Goodwil \

[E other Intangibles, Met Element Mame: | \\ |

[=] Bank Owned Life Insurance Them Type: | \ - |

|§| Other Assets \

E| Assets, Tokal Petiod Type: ||nstant \ V|
= % Liabilities and Stockholders' Equity [Abstract] Abstract: [ ]

= (A Liabilities [Abstract] Nilable:

= (‘&’1 Deposits [Abstract]
Moninterest-bearing Domestic Deposit, Demand

Interest-bearing Domestic Deposit, Demand =3
Deposiks, Money Market Deposits -

Deposits, Savings Deposits \

Time Deposits
Deposits, Total
Securities Sold under Repurchase Agreements and Federal Funds Purchased / \
Short-kerm Borrowings

Long-tetrm Borrowings

Junior Subordinated Debt Securities
Ckher Liabilities

Liabilities, Total

(L] [T} [ (T [iiT] [im]

(LT} [T} (] (T [IiT] [im]

54




Tag your Financial Satement Information

7 Dragon Tag

() [ Microsoft Excel - Mapping

G > & »» (2] File  Edit Wiew  Insert
Help P =
E ritity Profile Test - 3
v | = RN A -H
i NI = T
Reporting Elements P oh S B BT !
Elements l Segments | L= - e \ /
= 000070 - Statermnent - : [ 1] T~
EHED Statement of Financial Position [Abstract] N
G Assets [Abstract] A E1E= D [E[ F |
m Cazh and Due from B ank z _f 11 |CONSOLIDATED BAL AHNHCE SHEETS =
-2 Securities .ﬁ.vallable-fnr-ﬁale\ 12 |ABC. Inc.
m Other Investments 1a "‘L—Em'_m' 31 Z006
M Loans Held-for-zale, Mortgages (RS A3 (e T NS ST e Share SEiE]
SIS Portfolio Loans, Met of Allowance for | 13 T
w Fortfolio Loans, Met of Allowance fo 16
-9 Premizes and Equipment. Met 17 | Cash and due from banks 52,5380 i
m G aodwil 15 Securities available for sale 452 045
. 19 COther mmorestments 10 582
@< OtherIntangibles, Net o B o
{_ | 1 of alloaranice for loan losses
......... 1 0 in EDDE and $3& 572 in 2005 2632245
%H eporting Elements ) ) 33,220
23 Premises and equipment, net 35,700
[ \Calendar 24 | Goodedll 49,955
25 COither mtangmbles, net 4. 985
?Numeric U mit= 26 EBank camed life insarance 54,251
27 Cither assets F2.294
[ (S cenarios ] 25 | Total Assets 3,338,543 i
29 3
W'Hoppers 4 4 » M ABC /S ] ]
e S Draw ~ | AuteShapes ~ ™ w [ o & ] 22 (4] [ | O -
Feadsy




Tag your Financial Satement Information

XBRL tags in the Instance Document (left) provide the financial statement

information in computer readable format

Example Corporation
XBRL Instance Document

Example Corporation
Simple Revenue Statement Report

<context id=“2007">
<entitys>
<identifier scheme="http://abc.com">ABC</identifier>

</entitys>
<periods>
<startDate>2007-01-01</startDate
<endDate$2007-12-3148ndDate>
</periods>
</context>

<unit id="USD">
<measure>1so04217:USD</measure>
</unit>
<usfr-pte:SalesRevenueNet contextRef="2007" unitRefs
decimals="INF">23200000</usfr-pte:SalesRevenueN

<usfr-pte:FinanceRevenue contextRef="2007"
decimals="INF">10500000</usfr-pte:Financ

unitRef="USD" decimals="INF">500Q
pte:OtherOperatingRevenues>

unitRef="USD" decimals="INF
pte:OperatingRevenues>

In Millions of US Dollars Dec 31, 2007
] (2006

Revenue
Sales Revenue, Net 23.2 214
Finance Revenue 10.5 11.0

Other Operating

Revenue ”Illlmﬂ 0.2

Revenue — Tot

342 326




Review & submit your Financial Statements

e Review your draft XBRL Documents

Traditional Documents

CONSOLIDATED BALANCE SHEET
ABC Bank Inc.
December 31, 2007

Fotlisns fn thousandls, exeept share sholner shate Sl

ASSETS

Cash and due from banks 5 80,000
Securities available for sale 376,177
Other investments 4,100
Loans held for sale 1218
Portfolio loans, net of allowance for loan losses of 534,560 3,500,777
Land Building and equipment, net 47,7117
Goodwill 66,723
Other intangibles, net 6,763
Mortgage Servicing Rights 43,783
Other assets 104,109
Total Assets $ 4452558

e Generate your final XBRL Documents for submission

Instance Document

Example Corporation
XBRL Instance Document

<context id="Z0077>
<entity>
<identifier ascheme="http://ghq.com">RBC</identifier>
</entity>
<periods
<startDate>32007-01-01</startDate>
<endDete>Z007-12-31</endlate>
</pericd>
</context>
<unit id="USD">
<measure>isc4Zl7 :USD</measure>
</unit>

<usfr-pte:SzlesRevenuelet contextRef="Z007" unitRef="TSD"
decimals="INF">Z3200000</us fr-pte: Szl esFevenuslet >
<usfr-pte:Financelevenus contextBe 007" unitRe &="USD"
decimals=
<usfr-pte:OtherCperatinglevenue contextRef
uni tRe F="US0" decimals="INF">500000</ usfr-
pte:OtherOperatingReverue>
<usfr-pte:OperatingReverme contextRef="2007"
uni tRe F="T50" decimals="INF">34200000</usf
pte :OperatingRevenue>

20a7m

Extension Taxonomy

=) LA Statement of Financial Position [Abstract]
= (&) Assets [Abstract]
Cash and Due from Banks
[E securities available-For-sale
Other Investments
Loans Held-for-sals, Mortgages
Portfolio Loans, Met of Allwance For Loan Losses
[E] Portfolio Loans, Met of Allowance For Loan Losses, Allowance
Premises and Equipment, Met

B
Sl
B
[El Goodwil e
B
B
B
B

=

GCther Intangibles, Met

Bank Owned Life Insurance

Gther fissets

Asssts, Total
= Gy Lisbilties and Stockhelders' Equity [Abstract]

= (& Lisbilities [Abstract]
= & Deposits [Abstract]

Noninkerest-bearing Domestic Deposit, Demand
Inkerest-bearing Domestic Deposit, Demand
Deposits, Money Market Deposits
Deposits, Savings Deposits
Tirme Deposits
Deposits, Total
[El securities Sold under Repurchase Agreements and Federal Fund
[El short-term Borrawings
El Lona-term Borrowings Fund:
[El unior subordinated Debi Securities
El other Liabiities -
El viabiliies, Total

i [ [ f o

SRR
[El Lisbilies, Total
| =TT orer Detmhes

[El Lisbilies, Total

XBRL Documents

Example Corporation
XBRL Instance Document

<contest ig="20077>

<emtizy
TR e o e oa T T i .
- Wy Aesars [Rectyact] <identifier scheme="http://ghe.qop">ABC</idencifier>
ot e o ks </entity>
Sacurtms A platie-or-p <cpericd

. e partmaes <startDate>2007-01-01</startlates

<usfr-pue: FinanceRevenus comexche: 2
decimals="INF">10500000</us r-pre: FinanceRevenus>

unitReS="USD" decimals="INE">500000</us S
pte -OtherOperatingReverues

= —
unitReS="USD" decirals="INF">34200000</
pre:OperatingRevenue>

ol Fured

I st Func

XBRL Exhibit/Submission

View  Pavortes  Tods  te

1ram B.01:
Them 9,01:

Table of submitted docun

SEC EDGAR Filing Information
Form 8-K -- Current report

SEC Accession No
DOD0000000-00-000000
Filing data: J006-06-17
2006-06-12 20:15:10

fioport: 2008-04-24
nged: 008-06-13

MLED

Filer Info

s co (Fil
Mo
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XBRL Impact on current processes

Potential Impact of XBRL (Year 1 — Block Tagging Only)

SEC filing deadline

EDGARIZE and XBRL bolt-on tagging

External reporting process — press release and drafting

Financial close and consolidations




XBRL Impact on current processes

Potential Impact of XBRL (Year 2 — Detailed Tagging)

SEC reporting deadline

EDGARIZE and XBRL detailed tagging

External reporting process — press release and drafting

Financial close and consolidations

With the volume of work associated with detailed tagging the risk of
late filing increases



XBRL Impact on current processes

« XBRL adds a new and complex step to already tight reporting
timelines

— Added complexity and compression may increase the risk of error or
late filing

— Reporting process will require changes to manage impact

« Additional reviews
 Tighter control of 11" hour changes

» A variety of choices and options will impact the adjustments you
need to make

Key choices include

— Internal process vs. outsourcing

— Bolt-on vs. integrated approach

— Choice of tools and service provider



Where can | find XBRL data today



XBRL a world of information

e There are a range of sources available with information on XBRL
and in XBRL

e |Information in XBRL

— XBRL data for SEC registrants is available from a range of distinct

sources. We will focus on these sources for the duration of
this session

— XBRL data is available for a growing list of data sets as well, some
examples include; FDIC bank regulatory data, Japanese public
company data, filings with the Israeli Securities Authorities.

e |Information on XBRL

— General information and education is available from a range of
sources

— Global project listings provide data on XBRL initiatives, pilots and
live implementations around the world

— Taxonomy repositories provide access as well as visualization and
analysis tools that can be used to research published taxonomies

e Information and links to additional data sets, project listings,

taxonomy repositories, included at the end of presentation
deck




XBRL data on SEC registrants

e XBRL data for SEC registrants is available from a range of distinct
sources. We will focus on the following

— EDGAR
— I-Metrix
— XBRL-US
— XBRL Cloud
e These sources vary in a number of ways including
— Source of data (directly from filing or created by 3" party)

— Data points captured (subset of reported data, all reported data,
additional data added by 3" party)

— Tools and methods for accessing and analyzing the data
— Availability of data (real time/delayed, free or subscription etc)



XBRL data on SEC registrants

e XBRL data for SEC registrants is available from a range of distinct
sources. We will focus on the following

— EDGAR
But | already have all the data |
need...
(or do 1?)

— 100IS ana metnoas Tor accessing ana analyzing tne aata
— Availability of data (real time/delayed, free or subscription etc)



Data today... you get what you pay for

Is the information reported by a company
actually used by analysts investors and
regulators ?

Gross Profit 36,032 33018 30,284
Expense and Other Income:

Selling, general and administrative q 19384 17,852 18,738
Research, development and engineerin r 5673 5077 4750
Other (income) and expense (1,192) (930) (883)
T e =7 = -
Interest expense k&l 139 145 145
Total Expense and Other Income 24,004 22,144 22,760
Income from Continuing Operations Before Income Taxes 12,028 10874 1,524
Provision for income taxes P 3,580 3,261 2,190
Income from Continuing Operations 85448 7613 5,334

Discontinued Operations:
Loss from discontinied operations C 18 30 1,755

Net Income $ 8430 § 7583 % 3,579




Data today... what you don’t know can’t
hurt you (but 1ts not very useful either)

2 Deloitte Radar - DDAR - Microsoft Internet Explorer

Export to Excel

3 mos. 3 mos. 3 mos. 3 mos. 3 mos. 3 mos. 3 mos. 3 mos. 3 mos.
3312006 12/31/2005 302005 GISNZ005 331/2005 12/31/2004 V302004 63002004 3031/2004

3483 24
Cost of Goods Sold < ——— 12858 13039 12286 12453 12303 10853 19458 12225

Gross Profit 18933 17730 165571 158590 14503 13758 6363 12171
SG&A Expenzes

Operating Incomes (Before Depreciation) 18933 17730 16551 15890 14503 13758 6363 12171
Depreciation & Ameortization s00 554 518 536 o656 561 525 403
Operating Incoms

Intere=st Expense 10935 9549 o665 7424 G506 5873 4971 4454
Non-Operating Incomed/(Expense) o o o o o o o o
Special kems =137 =172 =200 -163 o

Pretax Income 7251 T245 F165 TiG2 7241 T3z24 a7z 7259
Income Tax Provision 2251 2164 2179 2484 2047 2225 -83 2271
Minority Interest s 93 255 163 45 (1] 39 64
Net Income (Before Extra tems & Disc Ops) 5555 4972 4935 4731 2115 5148 S026 916 4954
Preferred Dividends 17 17 17 17 17 17 17 17 17
Net Income Available for Common 5835 4955 4971 4714 S09s 213 S009 09 4947
Savings Due to Common Stock Equivalents o o o o o o o o o
Adjusted Available for Common 5533 4955 45971 A4T14 5053 513 5009 ao9 4547
Extraordinary tems o -45 o o o o o o o
Dizcontinued Operations a4 2009 2155 342 57 173 282 228 309
Adjusted Net Income ERZZ E915 7126 L0556 £424 5304 5291 1127 L2506
Earnings Per Share Basic - Excluding Extra kems & Dizc Ops 1.11 1 058 0.52 099 1 0.53 013 0.597
Earnings Per Share Basic - Including Extra kems & Disc Ops 1.12 1.39 1.41 0.599 1.06 1.04 1.03 022 1.03
Earnings Per Share Diluted - Excluding Extra ktems & Digc Ops 1.11 0.53 0.97 0.591 0598 0598 0.96 07T 0.95
Earnings Per Share Diluted - Including Extra tems & Dizc Ops 1.12 1.37 1.38 0.57 1.03 1.02 1.02 0.22 1.01
EPS Basic from Operations 0.93 1.03 1.02 0.95 1.03 1.08 0.93 1 0.94
EPS Diluted from Operations 057 1.04 1 0594 1.01 1.05 096 057 052
Common Shares for Basic 5004.505 49507 50583 211891 21333 21203 51123 5100.5 20956

Common Shares for Diluted 5004.505 5061.3 5148 52081 5228 5219.5 52056 5201.3 5203.1




Data today...
money can’t buy

Pre-Tax Earnings 7

Income/Earning from a Company's Continuing Operations
before it is Adjusted for its Income Tax Obligations.

Rate Reconciliation ‘?

Reconciliation between the U.5. Federal Statutory Rate and
Company's Effective Tax Rate.

0 Run I or Advanced Options |

here are some things

____ ReportMenw AP

-+ T To-oote Database Team

9 Select the Income Tax Footnote categories you are interested in viewing

X Footnote Database

D I Tax Footnote Search Tool ﬂ

Hint: You may select multiple categories from 1 or more boxes. The more categories you choose, the more information the report will show.

United States

Foreign

Combined
Totsl Pre-tax Eamings

Tax Adj.
Tax Adj.
Tax Adj.
Tax Adj.
Tax Adj.

/Met of Federal - Foreign s
/Net of Federal - Income Tax Settlem
/Net of Federal - State

/Net of Federal - Unrecorded Benefit
/Net of Federal - Total

Tax Exempt - Dividends
Tax Exempt - Income
Tax Exempt - Interest
Tax Exempt - Total

ble tax suthoritie:

Additional Tax Footnote and Market research is available by request through the Tax Clients 8 Markets group

Reset Form |

Provision (Benefit) for Income Taxes ‘*

Defines Components (Current vs. Deferred & US vs. Foreign) of a
Company's Income Tax Expense (Benefit).

Deferred Tax Assets (Liabilities) '?

Represents Tax Effect of the Differences between Financial
Reporting Purpeses and the Amount Used for Income Tax
Purposes.

Deloitte

Cument Federsl
Cument Foreign
Cument State
Cument Combined
Cument Total
Defered Federal
Defered Foreign
Defered State

Defered Total

Acorusls/Reserves/Allow. - Deductible "
Acorusls/Reserves/Allow. - Diff. in Bl vs Tax Es_l
Acoruals/Reserves/dllow. - Environmental
Acouals/Reserves/Allow. - Expenses
Acorusls/Reserves/Allow. - Foreign Operations

Ao les - Frequent Flyer
Acorusls/Reserves/Allow. - Income

Acouals/Reserves/Allow. - Legal/Litigation
Acouals'Reserves/Allow. - Liabilities
Acoruals/Reservesidllow. - Loan j




XBRL data for SEC registrants

EDGAR enters the 215t Century

http://www.sec.qgov/Archives/edgar/usgaap.rss.xml

Company financial statements now available in interactive format
Reported items can be linked back to US GAAP Taxonomy providing:
— Standardized definitions and element attributes

— References to relevant authoritative literature (GAAP, Regs etc.)
Filed data available directly from SEC in XML or Excel format
Company specific disclosures easier to identify

Program expanding to mutual funds in 2011

RSS publication of filings facilitates automated analysis of reported
data



XBRL data on SEC registrants

|-Metrix a glimpse of the future

http://i-metrix.edgar-online.com/
Information delivered directly to your desktop
Full detail, all amounts as reported by the company are available

— Several thousand data points vs. several hundred available from
most conventional sources

Direct link back to filed source document
XBRL format allows flexible access, browser, spreadsheet, API
Linked back to US GAAP Taxonomy providing

However

Fee based subscription service
Data is “After Market”, i.e. generated by 3" party
— Not provided by registrant, tagging choices may not be optimized



XBRL data on SEC registrants

XUS Filings Database the devils in the detall

http://xbrl.us/research/pages/Csuite.aspx

Houses all data points from almost 2,000 XBRL submissions
Within 12 months this will increase to almost 10,000 submissions
Actual company reported data (not third party created)

Powerful tool for XBRL research (e.g. comparing tagging approaches,
identifying gaps in the US GAAP Taxonomy etc)

Increasingly useful in financial statement analysis and research
— Quickly identify company specific disclosures

— Screen for particular characteristics (e.g. non controlling interests,
dividends on preferred shares)

— Significant expansion of dataset during Q3 2010 (will include
difficult to access information e.g. level 1,2,3 valuations)

However

Requires XUS membership (note, academic membership available at
low/no cost)

Querying interface evolving



XBRL data on SEC registrants

XBRLcloud Toward the democratization of data

» http://edgardashboard.xbrlcloud.com/
e Dashboard overview of almost 2,000 XBRL submissions
e Automated analysis of filings in (almost) real time
e Expanding focus of analysis from
— Technical XML/XBRL quality, to
— How content of the filing is structured, to
— Flagging issues with content of disclosures

e Wide range of dashboard and analysis information available both online
and in downloadable XML format

— Listing and statistics on use of company specific extensions

— Extracts of filed information such as market cap, shares outstanding
etc

However

e Methods and conclusions represent the views and approach of a
particular vendor, discretion and perspective are required in
understanding and using analysis information




XBRL: Data - Research

 WRDS
—Brief background
—Quick demo

e Vendor status

—Capital IQ/Compustat
—Thomson Reuters
—Others (Factset, XBRL.US etc.)
—I-Metrix

e [-Metrix Demo



XBRL a world of information - Resources

e XBRL Data Sets

— FDIC Call report data is available in a range of formats including
XBRL at https://cdr.ffiec.gov/public

— Filings with the Israeli Securities Authorities are available in XBRL
format at http://www.magna.isa.gov.il/Default.aspx?lang=en

e General information and education
— XBRL International www.XBRL.org
— IASB http://www.iasb.org/XBRL/XBRL.htm
— SEC http://xbrl.sec.gov
e Project listings
— XI1 world wide projects listing
http://xbrl.org/frontend.aspx?clk=uSLK&val=53
— XBRL Planet http://xbriplanet.org
e Taxonomy repositories

— Corefiling http://bigfoot.corefiling.com/yeti/resources/yeti-
gwt/Yeti.jsp

— Metasphere http://metasphere.us/




Table/Group Exercises



Benefits of XBRL

e Improves efficiency and reduces cost of data
collection and analysis

—Move from static, text-based data to “interactive data” that
can be dynamically searched an analyzed

—Reduces or eliminates error-prone manual data entry

—Allows shifting resources to high value analysis of data vs.
low value compilation of data

e However

—The XBRL standard, specific implementations, tools and
practices are only now coming into a state of maturity.
Continued expansion, evolution and improvement be
critical to XBRL'’s success



Deloitte

Questions, Answers
& Closing remarks
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